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which the amount of the =ums sceured by this Mortgage iromeditedy praor to the dare of taking boears o the fur market valne of
the Proporiy Imaediately prior to the date of taking, with the bhalanee of the proceads pond to Borroaer,
If the Proporty i= abandoned by Borrower or if after notice by Towdior to Borrowe v that the vondemnor offer= to make an award
o =ettte acelaim for damuages, Borrower fails to respond to Lender within 30 dayvs of the date of such notice, Londer 12 anthorized to
: collect and apply the procecds at Lender’s option cither to restongtion or repair of the Property or to the smns seeured by this
' Mortgage.
Unless Lender and Borrower otherwise agree in writing, any =neh application of proceeds to prineipal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 Lencof o ¢hange the amount of =ueh installments. I

10. Borrower Not Released. Extension of the titie for pavinent or modification of amortization of the sums =ccured by this
Mortgage granted by Lender 1o any suceessor tn interest of Borrowior shall uet operate to reloase, inany manner, the hability of the

ariginal Borrower and Borrower's suceessors in interest, Lender =hall not be reqited to commence proceedings against such successor B
or refuse to extemd time for payment or otherwise modify wmortization of the snms< secured by this Mortgage by reason of any :
i demand made by the originat Borrower and Borrower's successors i intercst.

11. Forbearance by Lender Not a Waiver. Any forhcarance by Iender in exercising any right or remedy hereunder, or other-
wize afforded by applicable law. shall not be a waiver of or preclude the cxeraize of any right or remedy hereunder. The procurement im
, of in~urance or the payvioent of taxes or other liens or charges by Lender shall not be o waiver of Lender’s right to aceelerate the .

' maturity of the indebiedness secured by this Mortgag.

12. Remedies Cumulative. Al remedics provided in this Mortgage ne distinet and cumulative to any other right or remedy
under this Mortgage or afforded by Law or equity. snd may be e xercized conruntently, indepe ndently or suceessively. L_.__x.
. 1), Successors and Assigns Bound; Joint and Several Liability: Captions. The (ovenants anld agrecients herein eonlained
‘ ~hall bind. and the rights Leroennder shall inure too the respoctive suecessors snd assigns of Lendor and Borrower. subject to the
provisions of paragraph 17 Lereof. Al covenants and agreements of Borrower =hall be joint and severa). The captions and headings
of the praageaphs of this Mortgage are for convenicnce only and are not to be used 1o interpret or define the provisions hereof.

, 14, Notice, Any notice to Botrower provided for in thi= Mortgage shall be given by mailing sach notice by certified mail
addreszed 1o Botrowar at the Property Address stated below, except for any notice required under paragraph 18 hereof to be given

‘ to Borrower in the tmanner prescrnibed by applicable Lov, Any notice provided for in this Mortgage shall be deemed to have been

' given to Borrower when given in the manner designated lierein

5 15. Uniform Mertigage; Governing Law: Severability. Thi= form of mortgage combines uniform covenants for national use and

, non-umform covenants with limited variations by jurisdiction to constitute o uniforin security instrument covering real properiy.

This Mortgage ~hall be goveined by the law of the jurisliciion in which the Properiy is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable Taw. such vonflict shall not affeet other puovisions of this Mortgage or
the Note which can be given effect without the conflicting provision. wnd to this cnd the provizions of the Mortgage and the Note
H are declared to be severahile,

16. Borrower’s Copy. Bonower shall be furnished o conformed copy of this Mortgage at the {ime of execution or after
recordation hereod.

T -

17. Transter of the Properly; Assumption. If a1l or «ny part of the Property or an interest therein is =old or transferred by

Borrower without Lender’s prior written consent, exchuling (aY the creation of o lien or enenmbranee subordinate to this Mortgage.
: (b} the creation of o purchase money securty intercst for houschiol «pplianee=, {e) a transfer by devise. Jdescent or by operation of
i law upon the death of a joiut tenant or () the grant of any leaschold intetest of thiee vears or Wss not containing an option to
; purchiase, Lender may . at Lenders option. declire all the ~mins seeured by this Mortgage to be immediately due and pavable, Lender
: ~hall have waivald =siueh option ta aeeclerate if. prior to the =ale ov transfer, Lenedor and the person to whom the Property is to be
1

sold or treanzforcd rench agreenient in writing that the credit of suely prrson is satisfictory to Lender and that the interest payable
on the sums secured by this Mortgage shadf beeoat sueh rare as Bender shall request. If Lender has waived the option 1o accelerate
provided o this paraeaph 17 and i Borrower's succcssor ininterest bas exeonted o written assaumpiion agreement accepted in
writing by Lender, Lender shadi release Borrower fronn 2l eligations under this Mortgage and the Note.

-

; If Lender exercrses suich option to secelerate, Lender sbadlb mail Borrowar notice of secelention in accordanee with paragraph 14
} Lercof, Snch notiee 2hall provide oo period of not Yosx than 30 days from the date the potice is mailed within which Borrower may
pay the sums dockaed ducs IE Banowar fadls 1o pay ek same por to ihe expiration of =uch periol. Lender may. without further
| notice or dowand on Borrower, invoke any remedies pormitied by pavagiaph 18 Lcoeof.

Nox-Uxirory Covexaxrs. Borrower and Lender further covenant and agree as follows:
18. Acceleration; Remedies. Except as providal in paragraph 17 hereof. upon Borrower™ breiach of any -
covenant or agrecnent of Borrower in thi= Mortgaece, including the covenunts to pay when due any sums sceured '
by this Mortgape, Lender prior to aceeleration shall mail notice to Borrower as provided in paragraph 14 hercof
speeying: €14 the breaeh: 120 the aetion requirad to cure such breach; €31 a date, not less than thisty days from ]
the dute the notice 1= mailed to Borrower, by which suel breach nuist be enred: and (4 that failure to cure such
breach on or before the date specifiad in the notice muy resalt in aeecleration of the sums seeurad by this Mort-
gage and =ale of the Proparty. H the breaeh i< not eured on or before the date speeified in the notice, Leader at
Lender= option muy declure all of the sums seeurcd by this Mortgage to be immediately due and payvable without
further denuand and may foreelose this Mortgage by judicial procecding. Lender shadl be entitled to colleet in such :
y proceeding all expenses of foreelosure, inchuling, bhut not Tinited o, reasonable attorney’s fees, and coxt= of docu- :
\ mentary evidenee, abstracts and title reports. adl of which shall be addittonad suins seenred by this Mortgage. 5
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3 19. Borrower’s Right to Reinstate.  Notwithstanding Lenders aeccleration of the sums ~ceured by thix Mort-
gage. Borrower shall have the right to have any procecdings begun by Lender to enforee this Mortgage discon-
tinued «t any time prior to entry of a Judgnent enforeing thi= Mortgape #: 1as Boreower pavs Lender all sumns
which would be then due under this Mortgage, the Note awd notes seeuring Future Advances, if any, had no :
aceeleration ocenrrod; (b Borrower cures all breaches of any othier covenants or agreements of Borrower con- :
tained in this Mortgage: (o) Borrower pays wll ressonable expenses ineuteed by Lemder in enforeing the covenants
and agreements of Borrower eontained in this Mortgage and in enforeing Lender’s renedies as provided in para-
graph 18 hereof, including. but not limited to, reasomable attorney’s fees: and tdr Borrower takes sucl aetion as
Lender may reasonably require 1o assure that the len of this Mongage, Lender’s interest in the Property and
Borrower's obligaticn to pay the sums ~eeured by this Mortgage shall continue animpaired. Upon suel payment
and cure by Borrower. this Mortgage and the obligations seeured herehy shall romain in full foree and offect as if
no acceleration had oceurred.

.

20. Assignment of Rents: Appointment of Receiver. A~ wdditional sceurity herennder. Borrower herehy TE-'- :
asxign= to Lender the rents of the Property, provided that Borrower shall, prior to aeecleration under paragraph 18 ’
hereof or abandonment of the Property . have the right to colleet amd rotain such rents o~ they heeotne due and ©
pavable, &

4 Cpon seeclerntion ander pavagraph 18 hercof or abandonment of the Property, Lendor shall be entitled to
have i recciver appointed by o conrt teonter npon. take possession of and manage the Propaty aned to colleet the -




